EUROSPAN HOLDINGS BERHAD

(Company No: 351927-M)

(Incorporated in Malaysia)
UNAUDITED CONSOLIDATED RESULTS 

FOR THE FINANCIAL PERIOD ENDED 31 MAY 2000





Individual Period

Cumulative Period






Current

Year

Quarter

31-May-00

RM’000

Preceding Year Corresponding Quarter 

31-May -99

RM’000



Current

Year Todate

31-May-00 RM’000


Preceding Year Corresponding Period

31-May-99

RM’000


1
(a)
Turnover 

14,571

-

64,743

-
















(b)
Investment income

-

-

-

-
















(c)
Other income including interest income

20

-

156

-















2
(a)
Operating profit before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interest and extraordinary items



2,664

-

12,071

-



(b)
Interest on borrowings



(5)

-

(13)

-



(c)
Depreciation and amortisation



(434)

-

(1,722)

-



(d)
Exceptional items



-

-

-

-



(e)
Operating profit after interest on borrowings, depreciation and amortisation and exceptional items but before income tax, minority interest and extraordinary items



2,225

-

10,336

-



(f)
Share in the results of associated companies

-

-

-

-



(g)
Profit before taxation, minority interest and extraordinary items



2,225

-

10,336

-



(h)
Taxation

(681)

-

(2,333)

-



(i)
(i)  
Profit after taxation before deducting minority interest

1,544

-

8,003  

-




(ii)
Less minority interest

-

-

- 

-



(j)
Profit after taxation attributable to members of the company



1,544

-

8,003

-



(k)
(i)   
Extraordinary items

-

-

-

-




(ii) 
Less minority interest

-

-

-

-




(iii)
Extraordinary items attributable to members of the company



-

-

-

-



(l)
Profit after taxation and extraordinary items attributable to members of the company



1,544

-

8,003

-



(m)
Pre-acquisition profit

-

-

(1,525)

-



(n)
Post acquisition profit attributable to members of the company

1,544

-

6,478

-














3
Earnings per share (sen)

Based on  34,000,000 ordinary shares



4.54

-

19.05

-














EUROSPAN HOLDINGS BERHAD 

(Company No: 351927-M)

(Incorporated in Malaysia)
UNAUDITED CONSOLIDATED BALANCE SHEET 

AS AT 31 MAY 2000






As At End

Of Current

Quarter

31-May-00

RM’000



As At Preceding Financial Year End

31-May-99

RM’000





Fixed Assets



24,861

-



Intangible Assets 



685

184



Current Assets







    
Stocks

5,243

-




Trade Debtors

4,533

-




Other Debtors, Deposit & Prepayments

423

-




Cash and Bank

12,637

*





22,836

-



Current Liabilities








Trade Creditors

3,061

-




Other Creditors and Accruals

1,131

184




Provision For Taxation

2,256

-






6,448

184











Net Current Assets

16,388

(184)





41,934

-



Shareholders’ Funds







Share Capital

34,000

*



Share Premium

4,042

-



Reserve On Consolidation

576

-



Retained Profit

2,020

-





40,638

-



Minority Interests

-

-



Hire Purchase & Finance Lease

14

-



Deferred Taxation

1,282

-





41,934

-











Net Tangible Assets Per Share (Sen)

117.51

-











*   These denote share capital and cash in hand of RM2 each.















EUROSPAN HOLDINGS BERHAD
(Company No: 351927-M)

(Incorporated in Malaysia) 

UNAUDITED CONSOLIDATED RESULTS 

FOR THE FINANCIAL PERIOD ENDED 31 MAY 2000



NOTES

1
Accounting Policies

The accounts of the Group are prepared using the accounting policies and methods of computation consistent with those used in the preparation of the most recent annual financial statement.  



2
Exceptional Items

There were no exceptional items for the financial period ended 31 May 2000.



3
Extraordinary Items

There were no extraordinary items for the financial period ended 31 May 2000.



4
Taxation

The taxation of the Group for the financial periods under review are as follow:



Current

Year

Quarter

31-May-00

RM’000

Cumulative

Current Year

To Date

31-May-00

RM’000





- Current taxation
835

2,634



- Deferred taxation
(156)

93



- Associated companies
-

-



- Under/(Over) provision in respect of prior years
2

(394)




681

2,333





5
Pre-acquisition Profit

Pre-acquisition profit of RM1.525 million was in relation to the Acquisition of Dynaspan Furniture Sdn Bhd (“DFSB”) which was completed on 30 April 2000.



6
Profit On Sale Of Investments And/Or Properties

There were no profits on sale of investment and/or properties. 



7
Quoted Securities

There were no purchases or disposal of quoted shares for the financial period ended 31 May 2000.



8
Changes In The Composition Of The Group

In conjunction with and as part of the listing of and quotation for the entire issued and paid-up share capital of Eurospan Holdings Berhad (“the Company” or “EHB”) on the Second Board of the Kuala Lumpur Stock Exchange, the Company undertook the following restructuring scheme:




i)
Acquisition of 258,623 ordinary shares of RM1.00 each representing the entire issued and paid-up share capital in Eurospan Furniture Sdn Bhd (“EFSB”) for a total consideration of RM27,073,048, based on the audited net tangible assets of EFSB as at 31 May 1999.  This was satisfied by the issuance of 27,073,048 new ordinary shares of RM1.00 each in EHB at par.




ii)
Acquisition of 250,003 ordinary shares of RM1.00 each representing the entire issued and paid-up share capital of  DFSB for a total consideration of RM3,340,887, based on the audited net tangible assets of DFSB as at 30 June 1999. This was partly satisfied by cash of RM1,113,852 and the balance of the purchase consideration was satisfied by the issuance of 2,227,035 new ordinary shares of RM1.00 each in EHB at par.




iii)
Acquisition from EFSB of the entire issued and fully paid-up share capital in Euroswood Furniture Sdn Bhd (“E-Wood”) and Dynaword Sdn Bhd (“D-Word”) comprising 2 ordinary shares of RM1.00 each in each company for a total cash consideration of RM2 respectively.




The above acquisitions were completed on 30 April  2000.



9
Status Of Corporate Proposals

Save for the Note 8 above, there are no corporate proposals announced by the Company as at the date of the issue of this quarterly report.



10
Seasonal Or Cyclical Factors

The principal business operations of the Group are not significantly affected by seasonality or cyclical factors.



11
Issuance Of Equity Or Debts Securities

There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellation, share held as treasury shares and resale of treasury shares for the financial period ended 31 May 2000.



12
Group Borrowings And Debt Securities

Total Group borrowings as at 31 May 2000 are as follow:-







Secured borrowing - hire purchase
RM’000



Amount payable within 12 months
168



Amount payable after 12 months
14



Total amount payable
182







13
Contingent Liabilities

The Group does not have any contingent liability as at 20 July 2000 (the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report).



14
Off Balance Sheet Financial Instrument

The Group does not have any financial instruments with off balance sheet risk as at 20 July 2000 (the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report).



15
Material Litigation

The Group is not engaged in any material litigation as at 20 July 2000 (the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report).



16
Segmental Reporting

There is no segmental reporting as the Group’s activities are carried out primarily in Malaysia and the Group’s operations are in the manufacturing sector only.



17
Material Changes In The Quarterly Results Compared To The Results Of The Preceding Quarter

There were no material changes in the profits for the current quarter as compared to the preceding quarter.



18
Review Of The Performance Of The Company And Its Principal Subsidiaries

The Group recorded a turnover of RM14.571 million during the fourth quarter and RM64.743 million during the financial period ended 31 May 2000 while Group pre tax profit was RM1.544 million and RM8.003 million (before pre-acquisition profit), respectively. 



19
Prospects For The Current Financial Year

Barring any unforeseen circumstances, the Directors anticipate that the performance for the financial year ending 31 May 2001 will remain satisfactory.



20
Variance Of Actual Profit From Estimated Profit

There is no material variance of the profit for the financial period ended 31 May 2000 as compared to the estimated profit in the Prospectus dated 7 June 2000. 



21
Dividend

No dividend is declared or paid by the Company for the financial period ended 31 May 2000.






22
Comparative Figures

As this is the first year such quarterly accounts are prepared by the Group, there are no comparative figures available.







BY ORDER OF THE BOARD





Lim Kim Teck (MAICSA 7010844)

Secretary


Dated this 21 July 2000
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